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REFUNDING HIGHLIGHTS

Wallkill Central School District, NY
Refunding 2010 Bonds
Refunds 8/3/10 Bonds (6/15/21-26)
BQ; Uninsured AA; Not Caliable

Dated/Delivery Date 03/20/2020
Refunding Bond Par Amount 3,525,000.00
Bond Arbitrage Yield 1.221624%
Escrow Yield 1.537559%
Refunded Bonds Par Amount 3,780,000.00
Net PV Savings ' 165,856.20
% Savings of Refunded Bonds 4.3877%

Date FY Savings

06/30/2020 20,345.14

06/30/2021 26,725.00

06/30/2022 22,075.00

06/30/2023 26,700.00

06/30/2024 27,025.00

06/30/2025 23,300.00

06/30/2026 24,100.00

170,270.14
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SOURCES AND USES OF FUNDS

Wallkill Central School District, NY
Refunding 2010 Bonds
Refunds 8/3/10 Bonds (6/15/21-26)
BQ; Uninsured AA; Not Callable

Dated Date 03/20/2020
Delivery Date 03/20/2020

Sources:

Bond Proceeds:

Par Amount 3,525,000.00
Premium 393,887.75
3,018,887.75
Uses:
‘Refunding Escrow Deposits:
Cash Deposit 0.54
SL.GS Purchases 3,831,331.00
3,831,331.54
Delivery Date Expenses:
Cost of Issuance 60,000.00
Underwriter's Discount 25,000.00
85,000.00
Other Uses of Funds: k
Additional Proceeds " 2,556.21
3,918,887.75
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SUMMARY OF REFUNDING RESULTS

Wallkill Central School District, NY
Refunding 2010 Bonds
Refunds 8/3/10 Bonds (6/15/21-26)
BQ; Uninsured AA; Not Callable

Dated Date 03/20/2020
Delivery Date 03/20/2020
Arbitrage yield : 1.221624%
Escrow yield : 1.537559%
Bond Par Amount 3,5625,000.00
True Interest Cost 1.440245%
Net Interest Cost 1.544529%
All-in TIC 1.973080%
Average Coupon 4.917281%
Average Life 3.103
Par amount of refunded bonds 3,780,000.00
Average coupon of refunded bonds 3.660874%
Average life of refunded bonds 3.110
PV of prior debt to 03/20/2020 @ 1.221624% 4,082,187.74
Net PV Savings ‘ 165,856.20
Percentage savings of refunded bonds 4.387730%
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SAVINGS

Wallkill Central School District, NY
Refunding 2010 Bonds
Refunds 8/3/10 Bonds (6/15/21-26)
BQ; Uninsured AA; Not Callable

Present Value

Prior Refunding ' Annual to 03/20/2020
Date Debt Service Debt Service Savings Savings @ 1.2216244%
06/15/2020 65,212.50 44,867.36 20,345.14 20,286.72
06/30/2020 20,345.14 :
12/15/2020 65,212.50 84,350.00 -19,137.50 -18,966.70
06/15/2021 860,212.50 814,350.00 45,862.50 45,177.22
06/30/2021 , 26,725.00
12/15/2021 53,287.50 69,750.00 -16,462.50 ) -16,118.07
06/15/2022 878,287.50 839,750.00 38,537.50 37,502.14
- 06/30/2022 22,075.00
12/15/2022 38,850.00 50,500.00 -11,650.00 -11,268.18
06/15/2023 893,850.00 855,500.00 38,350.00 36,867.91
06/30/2023 26,700.00
12/156/2023 23,887.50 30,375.00 -6,487.50 -6,198.92
06/15/2024 908,887.50 875,375.00 33,512.50 31,827.37
06/30/2024 27,025.00
12/15/2024 .8,400.00 9,250.00 -850.00 -802.36
06/15/2025 213,400.00 189,250.00 24,150.00 22,658.01
06/30/2025 23,300.00
12/15/2025 4,300.00 4,750.00 -450.00 -419.64
06/15/2026 219,300.00 194,750.00 24,550.00 22,754.47
06/30/2026 ' 24,100.00
4,233,087.50  4,062,817.36 170,270.14 170,270.14 163,299.99

Savings Summary

PV of savings from cash flow 163,299.99
Plus: Refunding funds on hand \ 2,556.21
" Net PV Savings 165,856.20

Jan 7,2020 11:13 am Prepared by Roosevelt & Cross, Incorporated (c) (Finance 8.500 nyw_....CSDWALL2-R_2010,R_2010) Page 4



BOND PRICING

Wallkill Central School District, NY
Refunding 2010 Bonds
Refunds 8/3/10 Bonds (6/15/21-26)
BQ; Uninsured AA; Not Callable

Maturity
Bond Component Date Amount Rate Yield Price
Serial Bonds:
06/15/2020 5,000 3.000% 1.180% 100.426
06/15/2021 730,000 4.000% 1.180% 103.448
06/15/2022 770,000 5.000% 1.180% 108.403
06/15/2023 805,000 5.000% 1.190% 112.058 °
06/15/2024 845,000 5.000% 1.220% 115.557
06/15/2025 180,000 5.000% 1.260% 118.891
06/15/2026 190,000 5.000% 1.340% 121.824
3,525,000

Dated Date 03/20/2020

Delivery Date 03/20/2020

First Coupon 06/15/2020

Par Amount 3,525,000.00

Premium 393,887.75

Production - 3,918,887.75  111.174121%

Underwriter's Discount -25,000.00 -0.709220%

Purchase Price 3,893,887.75 110.464901%

Accrued Interest -

Net Proceeds 3,893,887.75
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BOND DEBT SERVICE

Wallkili Central School District, NY
Refunding 2010 Bonds
Refunds 8/3/10 Bonds (6/15/21-26)
BQ; Uninsured AA; Not Callable

Period Annual
Ending Principal Coupon ‘Interest Debt Service Debt Service
06/15/2020 5,000 3.000% 39,867.36 44,867.36
06/30/2020 44,867.36
12/15/2020 84,350.00 84,350.00
06/15/2021 730,000 4.000% 84,350.00 814,350.00
06/30/2021 898,700.00
12/15/2021 69,750.00 69,750.00
06/15/2022 770,000 5.000% 69,750.00 839,750.00
06/30/2022 909,500.00
12/15/2022 50,500.00 50,500.00
06/15/2023 805,000 5.000% 50,500.00 855,500.00
086/30/2023 906,000.00
12/15/2023 30,375.00 30,375.00
06/15/2024 845,000 5.000% 30,375.00 875,375.00
06/30/2024 905,750.00
12/15/2024 9,250.00 9,250.00
06/15/2025 180,000 5.000% 9,250.00 189,250.00
06/30/2025 198,500.00
12/15/2025 4,750.00 4,750.00
06/15/2026 190,000 5.000% 4,750.00 194,750.00
06/30/2026 199,500.00
3,525,000 537,817.36 4,062,817.36 4,062,817.36
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ESCROW REQUIREMENTS

Wallkill Central School District, NY
Refunding 2010 Bonds
Refunds 8/3/10 Bonds (6/15/21-26)
BQ; Uninsured AA; Not Callable

Period Principal
Ending Interest Redeemed Total
06/15/2020 65,212.50  3,780,000.00  3,845,212.50

65,212.560  3,780,000.00  3,845,212.50
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ESCROW DESCRIPTIONS

Wallkill Central School District, NY
Refunding 2010 Bonds
Refunds 8/3/10 Bonds (6/15/21-26)
BQ; Uninsured AA; Not Callable

Type of Type of Maturity First Int Par Max
Security SLGS Date Pmt Date Amount Rate Rate
Mar 20, 2020: ‘

SLGS Certificate 06/15/2020  06/15/2020 3,831,331 1.520% 1.520%

3,831,331

SLGS Summary
SLGS Rates File 07JAN20
3,831,331.00

Total Certificates of Indebtedness
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ESCROW STATISTICS

Wallkili Central School District, NY
Refunding 2010 Bonds
Refunds 8/3/10 Bonds (6/15/21-26)
BQ; Uninsured AA; Not Callable

Modified Yield to Yield to Perfect Value of
Total Duration Receipt Disbursement Escrow Negative Cost of
Escrow Cost (years) Date Date Cost Arbitrage Dead Time
Global Proceeds Escrow:
3,831,331.54 0.234 1.5637559% 1.537559% 3,834,171.02 © -2,839.48
3,831,331.54 3,834,171.02 -2,839.48 0.00
Delivery date 03/20/2020
Arbitrage yield 1.221624%
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ESCROW SUFFICIENCY

Wallkill Central School District, NY
Refunding 2010 Bonds
Refunds 8/3/10 Bonds (6/15/21-26)
BQ; Uninsured AA,; Not Callable

Escrow Net Escrow Excess Excess

Date Requirement Receipts Receipts Balance

03/20/2020 0.54 0.54 0.54
06/15/2020 3,845,212.50 3,845,211.96 -0.54
3,845,212.50 3,845,212.50 0.00
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PROOF OF ARBITRAGE YIELD

Wallkill Central School District, NY
Refunding 2010 Bonds
Refunds 8/3/10 Bonds (6/15/21-26)
BQ; Uninsured AA; Not Callable

Present Value

to 03/20/2020
Date Debt Service @ 1.2216243921%
06/15/2020 44,867.36 44,738.52
12/15/2020 84,350.00 83,597.17
06/15/2021 814,350.00 802,182.02
12/15/2021 69,750.00 68,290.67
06/15/2022 839,750.00 817,189.03
12/15/2022 50,500.00 48,844.90
06/15/2023 855,500.00 822,438.10
12/15/2023 30,375.00 29,023.84
06/15/2024 875,375.00 831,357.91
12/15/2024 v 9,250.00 8,731.54
06/15/2025 189,250.00 177,558.09
12/15/2025 4,750.00 4,429.49
06/15/2026 194,750.00 180,506.46
4,062,817.36 3,918,887.75
Proceeds Summary

Delivery date 03/20/2020

Par Value 3,525,000.00

Premium (Discount) 393,887.75

Target for yield calculation 3,918,887.75
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SUMMARY OF BONDS REFUNDED

Wallkkill Central School District, NY
Refunding 2010 Bonds
Refunds 8/3/10 Bonds (6/15/21-26)
BQ; Uninsured AA; Not Callable

Maturity Interest Par Call Cali
Bond Date Rate Amount Date Price

2010 Bonds, 2010, BOND:

06/15/2021 3.000% 795,000.00  06/15/2020 100.000

06/15/2022 3.500% 825,000.00  06/15/2020 100.000

06/16/2023 3.500% - 865,000.00 06/156/2020 100.000

06/15/2024 3.500% 885,000.00  06/15/2020 100.000

06/15/2025 4.000% 205,000.00  06/15/2020 100.000

06/15/2026 4.000% 215,000.00  06/15/2020 100.000
3,780,000.00
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PRIOR BOND DEBT SERVICE

Wallkkili Central School District, NY
Refunding 2010 Bonds
Refunds 8/3/10 Bonds (6/15/21-26)
BQ; Uninsured AA, Not Callable

Period Annual
Ending Principal Coupon Interest Debt Service Debt Service
06/16/2020 65,212.50 65,212.50
06/30/2020 65,212.50
12/15/2020 65,212.50 65,212.50
06/15/2021 795,000 3.000% 65,212.50 860,212.50
06/30/2021 925,425.00
12/15/2021 53,287.50 53,287.50
06/15/2022 825,000 3.500% 53,287.50 878,287.50
06/30/2022 931,575.00
12/15/2022 38,850.00 38,850.00
06/15/2023 855,000 3.500% 38,850.00 893,850.00
06/30/2023 932,700.00
12/15/2023 23,887.50 23,887.50
06/15/2024 885,000 3.500% 23,887.50 908,887.50
06/30/2024 932,775.00
12/15/2024 8,400.00 8,400.00
06/15/2025 205,000 4.000% 8,400.00 213,400.00
06/30/2025 221,800.00
12/15/2025 4,300.00 4,300.00
06/15/2026 215,000 4.000% 4,300.00 219,300.00
06/30/2026 223,600.00
3,780,000 453,087.50 4,233,087.50 4,233,087.50
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BOND SUMMARY STATISTICS

Wallkill Central School District, NY
Refunding 2010 Bonds
Refunds 8/3/10 Bonds (6/15/21-26)
BQ; Uninsured AA; Not Callable

Dated Date
Delivery Date
Last Maturity

Arbitrage Yield

True Interest Cost (TIC)
Net Interest Cost (NIC)
All-in TIC

03/20/2020
03/20/2020
06/156/2026

1.221624%
1.440245%
1.544529%
1.973080%

Average Coupon 4.917281%
Average Life (years) 3.103
Weighted Average Maturity (years) 3.169
Par Amount 3,625,000.00
Bond Proceeds 3,918,887.75
Total Interest 537,817.36
Net Interest 168,929.61
Total Debt Service 4,062,817.36
Maximum Annual Debt Service 909,500.00
Average Annual Debt Service 651,498.55
Underwriter's Fees (per $1000)
Average Takedown _
Other Fee 7.092199
Total Underwriter's Discount 7.092199
Bid Price 110.464901
Par Average Average
Bond Component Value Price Coupon Life
Serial Bonds 3,525,000.00 111.174 4.917% 3.103
3,525,000.00 3.103
All-In Arbitrage
TIC TiC Yield
Par Value 3,525,000.00 3,525,000.00 3,525,000.00
+ Accrued Interest
+ Premium (Discount) 393,887.75 393,887.75 393,887.75
- Underwriter's Discount -25,000.00 -25,000.00
- Cost of Issuance Expense -60,000.00
- Other Amounts
Target Value 3,893,887.75 3,833,887.75 3,918,887.75
Target Date 03/20/2020 03/20/2020 03/20/2020

Yield

1.440245%

1.973080%

1.221624%
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